
Ancillary 
charges

SEGREGATED MANDATE

1 July 2020

Client

Segregated 
mandate

Underlying 
pooled fund

Investments

Transaction 
costs

Ongoing 
charges

(net of rebates)

Ongoing 
charges

reporting 
level

Investments

Transaction 
costs

Reported in 04110_CTI_Invoiced_Fees
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Reported in:
04200_CTI_Administration_Charges#

04230_CTI_Research_Payments
04300_CTI_Governance_Regulation_Compliance_Charges#

04400_CTI_Distribution_Communication_Client_Service_Charges#

Included in total 04010_CTI_Ongoing_Charges
# Optional further breakdown may be provided

Reported in 03080_CTI_Indirect_Transaction_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10280_CTI_Indirect_Transaction_Costs_Pooled

Explicit costs reported in:
03030_CTI_Explicit_Transaction_Taxes
03040_CTI_Explicit_Broker_Commission_And_Exchange_Fees
03060_CTI_Explicit_Other_Charges
Included in total 03020_CTI_Total_Explicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10XY0_CTI_YYYY_XXXX (X = asset class, Y = explicit cost type)
Implicit costs reported in:
03070_CTI_Implicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10X70_CTI_Implicit_Costs_XXXX (X = asset class)

Reported in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges



POOLED FUND – RETAIL STYLE*

1 July 2020

Client

Pooled fund

Underlying 
pooled fund

Investments

Transaction 
costs

Ongoing 
charges

(net of rebates)

All ongoing 
charges

reporting 
level

Investments

Transaction 
costs

Reported in:
04110_CTI_Invoiced_Fees
04150_CTI_Management_Fee_Rebates
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Reported in 03080_CTI_Indirect_Transaction_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10280_CTI_Indirect_Transaction_Costs_Pooled

Explicit costs reported in:
03030_CTI_Explicit_Transaction_Taxes
03040_CTI_Explicit_Broker_Commission_And_Exchange_Fees
03060_CTI_Explicit_Other_Charges
Included in total 03020_CTI_Total_Explicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10XY0_CTI_YYYY_XXXX (X = asset class, Y = explicit cost type)
Implicit costs reported in:
03070_CTI_Implicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10X70_CTI_Implicit_Costs_XXXX (X = asset class)
Anti-dilution offset reported in:
03090_CTI_Anti_Dilution_Offset
Included in total 03010_CTI_Total_Transaction_Costs

Reported in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Invoiced 
fees or fee 

rebates

Reported in:
04120_CTI_Fees_And_Charges_From_NAV
04130_CTI_Investment_Advisors_Fees_From_NAV
04140_CTI_Research_Payments_From_NAV
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

* The retail style is the approach stipulated in the CTI framework. Managers of pooled funds should determine the 
circumstances in which it is more appropriate to use the institutional style of presentation for their funds.



Other 
ongoing 
charges

POOLED FUND – INSTITUTIONAL STYLE*

1 July 2020

Client

Pooled fund

Underlying 
pooled fund

Investments

Transaction 
costs

Ongoing 
charges

(net of rebates)

Management 
charges$

reporting 
level

Investments

Transaction 
costs

Reported in 03080_CTI_Indirect_Transaction_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10280_CTI_Indirect_Transaction_Costs_Pooled

Explicit costs reported in:
03030_CTI_Explicit_Transaction_Taxes
03040_CTI_Explicit_Broker_Commission_And_Exchange_Fees
03060_CTI_Explicit_Other_Charges
Included in total 03020_CTI_Total_Explicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10XY0_CTI_YYYY_XXXX (X = asset class, Y = explicit cost type)
Implicit costs reported in:
03070_CTI_Implicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10X70_CTI_Implicit_Costs_XXXX (X = asset class)
Anti-dilution offset reported in:
03090_CTI_Anti_Dilution_Offset
Included in total 03010_CTI_Total_Transaction_Costs

Reported in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Reported in:
04120_CTI_Fees_And_Charges_From_NAV
04130_CTI_Investment_Advisors_Fees_From_NAV
04140_CTI_Research_Payments_From_NAV
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

* The retail style is the approach stipulated in the CTI framework. Managers of pooled funds should determine the 
circumstances in which it is more appropriate to use the institutional style of presentation for their funds.
$ Charges for investment management functions as defined in point 1 of Annex I of AIFMD.

Reported in:
04200_CTI_Administration_Charges#

04300_CTI_Governance_Regulation_Compliance_Charges#

04400_CTI_Distribution_Communication_Client_Service_Charges#

Included in total 04010_CTI_Ongoing_Charges
# Optional further breakdown may be provided



PERFORMANCE FEES

1 July 2020

Client

Segregated 
mandate or 
pooled fund

Underlying 
pooled fund

Performance 
fee

Performance 
fee

reporting 
level

Reported in:
05020_CTI_Performance_Fees_Invoiced (where invoiced to the client)
05030_CTI_Performance_Fees_From_NAV (where deducted from the fund’s NAV)
Included in total 05010_CTI_Incidental_Costs

Reported in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges



Paid to 
agent

Paid to 
manager

Paid to 
custodian

MANAGER-DIRECTED SECURITIES LENDING*

1 July 2020

Client

Segregated 
mandate or 
pooled fund

Underlying 
pooled fund

reporting 
level

Reported in 06030_CTI_Gross_Securities_Lending_Revenue
Revenue item included to give context to amounts paid away

Retained 
revenue

Captured as part of an underlying funds’ ongoing charges but not separately 
identified in CTI framework
Included in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04010_CTI_Ongoing_Charges

Total 
lending 
revenue

Reported in 06050_CTI_Securities_Lending_Fees_Custodian_Share
Included in total 06010_CTI_Lending_And_Borrowing_Costs
Included in total 04010_CTI_Ongoing_Charges

Reported in 06040_CTI_Securities_Lending_Revenue_Portfolio_Share
Revenue item included to give context to amounts paid away

Reported in 06060_CTI_Securities_Lending_Fees_Manager_Share
Included in total 06010_CTI_Lending_And_Borrowing_Costs
Included in total 04010_CTI_Ongoing_Charges

Reported in 06070_CTI_Securities_Lending_Fees_Agent_Share
Included in total 06010_CTI_Lending_And_Borrowing_Costs
Included in total 04010_CTI_Ongoing_Charges

Lending 
revenue 

paid away

* A client may appoint another party to direct a securities lending programme in relation to a segregated mandate in which case 
that other party would be responsible for reporting the related costs directly to the client. The manager would not be involved.



REAL ESTATE

1 July 2020

Client

Segregated 
mandate or 
pooled fund

Underlying 
pooled fund

Real estate

Transaction 
costs

Property 
expenses

Property 
expenses

reporting 
level

Real estate

Transaction 
costs

Reported in 07010_CTI_Property_Expenses
Optional further breakdown may be provided

Reported in 03080_CTI_Indirect_Transaction_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 10280_CTI_Indirect_Transaction_Costs_Pooled

Explicit costs reported in:
03030_CTI_Explicit_Transaction_Taxes
03050_CTI_Explicit_Transaction_Related_Services
03060_CTI_Explicit_Other_Charges
Included in total 03020_CTI_Total_Explicit_Costs
Included in total 03010_CTI_Total_Transaction_Costs
Also reported in 107X0_CTI_XXXX_Physical (X = explicit cost type)

Reported in 07100_CTI_Indirect_Property_Expenses
Included in total 07010_CTI_Property_Expenses



Reported in 04160_CTI_Indirect_Fees_And_Charges
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Additional analysis between internally and externally managed underlying funds

FIDUCIARY MANAGEMENT

1 July 2020

Fiduciary 
Manager

Pooled fund

Underlying 
pooled fund

Ongoing 
charges

(net of rebates)

Ongoing 
charges

reporting 
level Reported in:

05020_CTI_Performance_Fees_Invoiced (where invoiced to the client)
05030_CTI_Performance_Fees_From_NAV (where deducted from the fund’s NAV)
Included in total 05010_CTI_Incidental_Costs

Performance 
fee

Performance 
fee

Core
Fid. Man.

fees

Reported in:
04120_CTI_Fees_And_Charges_From_NAV
04130_CTI_Investment_Advisors_Fees_From_NAV
04140_CTI_Research_Payments_From_NAV
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

Reported in:
04110_CTI_Invoiced_Fees
Included in total 04100_CTI_Fund_And_Management_Charges
Included in total 04010_CTI_Ongoing_Charges

additional 
reporting 

level


